SC dismisses Rs. 180 m claim case by investor against BOI

THE Supreme Courtin a
landmark order recently has
upheld the legal arguments
made on behalf of the Board
of Investment of Sri Lanka
and dismissed the Appeal in
the Supreme Court filed by a
local company.

The order, delivered by
Chief JusticeK. Sripavan
ther with Justice C

it

Ekanayake and D. Dep PC,
upheld the objections raised
by the BOI.

Previously too the Civil
Appellate Court of Colombo
in a judgment by Justice
Dehideniya and KK.S A F
Perera had upheld the issue
of the lack of jurisdiction
raised on behalf of the Board
of Investment of Sri Lanka

and dismissed and rejected
the plaint filed by the com-
pany, Sees Lanka Ltd. against
the BOL.

Initially the company Sees
Lanka instituted action in the
District Court of Colombo in
relation to the agreementen-
tered into with the Board of
Investment of Sri Lanka and
making monetary claims for

improvement of the lands
and that the BOI had been
unjustly enriched.

By this action the Plaintiff
company had claimed
asum of $ 1,100,000 or
its equivalent Sri Lankan
Rs.124,300,000 and a further
Rs. 59,000,000 against the
BOI.

The Supreme Court refus-

ing to set aside the previous
order of the Civil Appellate
Courtrejecting the Plaint
accordingly dismissed the
Appeal to the Supreme
Court.

The Supreme Court order
was in relation to the issue
whether the company incor-
porated in Sri Lanka had the
authority to instituted action

in the Supreme Court of Sri
Lanka based on the power of
attorney given.
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